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A growing number of countries in East Asia are moving or considering moves to buy Russian
oil as governments scramble to boost supplies and ease soaring prices caused by the war in
the Middle East.

On Thursday, the U.S. Treasury Department authorized the delivery and sale of Russian crude
oil and petroleum products loaded onto ships between March 12 and April 11. Some European
leaders have criticized the decision, arguing that it will help the Kremlin fund its invasion of
Ukraine.

Thailand’s Deputy Prime Minister Phiphat Ratchakitprakarn said Friday that his country is
preparing to open talks on purchasing Russian crude to offset shortages. Thailand, which has
just over three months of crude reserves, suspended fuel exports last week to conserve
domestic supplies.

Authorities in the Philippines have said they are “considering” importing Russian oil but

https://www.nationthailand.com/blogs/news/policy/40063734


would defer any decision to the energy department, local media reported. That comes after
government workers in the Philippines shifted to a four‑day workweek in response to the
recent surge in fuel costs.

Many countries in East Asia rely heavily on oil and gas supplies from the Middle East, most of
which flow through the Strait of Hormuz. Shipments through the narrow waterway have come
to a virtual standstill since the outbreak of hostilities, and Iran’s new supreme leader, Mojtaba
Khamenei, has vowed to keep the strait closed as a “tool to pressure” the United States and
Israel.

Related article: Did the Mideast Conflict Just Rescue Russia’s War Budget?

Japan, which imported 94% of its crude from the Middle East in 2025, said it would
“consider” whether to buy Russian crude after the United States issued its sanctions waiver.
However, unlike some Asian countries, Japan maintains large strategic reserves equivalent to
254 days of consumption.

On Friday, Foreign and economic ministers from ASEAN, a regional association of
countries, called for ⁠an immediate end to the war in the Middle East, saying the effects of
surging oil prices and disrupted trade are ⁠already hitting Southeast Asia’s economies.

Meanwhile, Sri Lanka’s Foreign Minister Vijitha Herath met with Russian Ambassador Levan
Dzhagaryan to discuss “expediting” oil imports after the United States issued the sanctions
waiver. Dzhagaryan said he would relay the request to Moscow and help facilitate the
deliveries, local media reported.

Russia has earned an estimated $1.3-1.9 billion windfall from taxes on oil exports since the
effective closure of the Strait of Hormuz sent global energy prices soaring, The Financial
Times reported on Friday. A study cited by the newspaper said European governments may
come under pressure to delay an upcoming ban on Russian liquefied natural gas if the global
energy supply crunch persists.

Asian countries were importing Russian oil even before the United States and Israel began
their attacks on Iran in late February. China and India are major buyers of crude from Russia,
though the latter had come under pressure to end its purchases from the Trump
administration over accusations that it was helping prop up Moscow’s war economy.

Last week, the U.S. Treasury Department granted Indian refiners a 30-day waiver to buy
Russian oil currently stranded at sea.
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