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The British government on Tuesday revealed what it called its “biggest sanctions package”
against Russia since the full-scale invasion of Ukraine, targeting the oil pipeline operator
Transneft and scores of other companies accused of trading Russian crude through the so-
called “shadow fleet” network of ships.

London, which timed the announcement of the new sanctions package with the fourth
anniversary of the war, said it was taking “decisive action to disrupt the critical financing,
military equipment and revenue streams that sustain Russia’s aggression.”

Britain’s Foreign Office said Transneft transports more than 80% of Russia’s crude exports,
noting that the new sanctions against the company would further hamper Moscow’s energy
revenues.

https://www.gov.uk/government/news/uk-announces-biggest-sanctions-package-against-russia-four-yearson-from-full-scale-invasionof-ukraine


Transneft has been under U.S. sanctions since 2014.

London also sanctioned 48 “shadow fleet” oil tankers, as well as 175 companies in the Dubai-
based 2Rivers group, which British authorities accuse of being one of the world’s largest
“shadow fleet” operators and a major trader of Russian crude oil.

“Deterring, disrupting and degrading the Russian shadow fleet remains a priority for
this government,” the Foreign Office said. “To the Kremlin and those seeking to profit
from this illicit trade, the message is clear — Russian oil is off the market.”

Overall, the United Kingdom has sanctioned 3,000 people, entities and ships as part of its
sanctions against Russia. The Foreign Office said international sanctions have so far cost
Moscow $450 billion, or two years of war spending.

Russia, a critical global energy supplier, has continued to sell crude oil despite Western
restrictions on its exports since 2022. However, it has been forced to sell crude at much lower
prices, primarily to countries like China and India.
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