30 YEARS INDEPENDENT NEWS FROM RUSSIA

Russia Faces New Jet Fuel Risks After
Gasoline Market Turmoil
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Russia may soon face turbulence in its jet fuel market following months of disruption in
gasoline supplies caused by Ukrainian drone strikes, an executive at the country’s largest
private fuel supplier warned in comments to the RBC news website.

The government relaxed production requirements for oil products in an effort to stabilize the
market after a wave of drone attacks on oil refineries caused fuel shortages and pushed
wholesale gasoline prices up 40-50% since the start of the year. Refineries are now allowed to
produce winter-grade diesel by mixing summer diesel with kerosene.

Maxim Dyachenko, managing partner and board member of the country’s largest private fuel
supplier Proleum, told RBC that this measure could drive up jet fuel prices and create fresh
risks for the aviation sector.

Officials are aware of the threat.


https://www.rbc.ru/business/02/11/2025/6905f4e49a7947ec79fb73c4

At a meeting in late October chaired by Deputy Prime Minister Alexander Novak, the
government discussed imposing temporary limits on jet fuel price increases on commodity
exchanges, sources told RBC.

A similar measure already applies to gasoline, where traders are prohibited from placing bids
more than 0.01% above current market quotes.

Related article: Russian Energy Minister Blames ‘Panic Buying’ for Summer Fuel Price Spike

Unlike gasoline, wholesale jet fuel prices remain lower than at the start of the year at 79,650
rubles per ton ($988, according to spot foreign exchange market data from Reuters)
compared with 82,412 rubles ($1,022). But they have risen 11%, or roughly 8,000 rubles ($99)
per ton, since September.

Gasoline prices have meanwhile surged throughout 2025. AT-92 rose 42% and AI-95 jumped
49% between January and late October before both fell more than 10% in early November.

AI-92 was trading at 65,200 rubles (S808) per ton and AI-95 at 72,960 rubles ($905) as of
Nowv. 1.

During the height of the gasoline crisis, the gap between spot and exchange prices reached as
much as 40%, driving an abnormal surge in demand for exchange-traded fuel, Dyachenko
told RBC.

“The key and primary driver of price growth is the shortage of supply,” he noted.

According to OilX estimates, drone strikes have hit at least 30 refineries across Russia, cutting
oil processing volumes by 10% to 4.86 million barrels per day.

Russia’s refining output has fallen 14% compared with pre-war levels in 2021, reaching its
lowest point in at least six years.
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