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Pork Prices Surge in Russia Following
Potato Price Spike
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Alexander Avilov / Moskva News Agency

Russians are paying increasingly higher prices for pork after a record surge in potato prices
earlier this year, further intensifying pressure on household food budgets as inflationary
trends ripple through the country’s agricultural sector.

Wholesale prices for pork have jumped across most cuts, driven by mounting production costs
and broader economic instability, analysts at the market research firm NTech told the
Kommersant business daily on Wednesday.

The average wholesale price for pork carcass reached 215 rubles per kilogram ($2.75) as of July
6, marking a 30% year-on-year increase.

Prices for specific cuts have also surged: pork belly is up 22% to 250 rubles/kg ($3.20),
shoulder rose 21% to 285 rubles/kg ($3.64), ham by 19% to 292 rubles/kg ($3.73) and loin by
12% to 320 rubles/kg (S4.09). The only exception was pork neck, which saw a 5% decline to

44,5 rubles/kg ($5.69).


https://www.kommersant.ru/doc/7872246

Konstantin Korneev, director of the consulting firm Rincon Management, attributed the spike
in wholesale pork prices to rising inflation and production costs, particularly for pig feed.

Related article: Russians Turn to Pasta and Bread Amid Record Potato Price Increases

Meanwhile, Dmitri Rylko of the Institute for Agricultural Market Studies pointed to higher
expenses for labor, electricity, veterinary medications and vitamin-mineral premixes.

Retail pork prices are climbing in tandem, analysts from the agriculture market monitor AB-
Center noted, with bone-in pork steadily increasing in price since July 2024. The pace of
growth has accelerated since March, AB-Center said.

The pork price surge comes on the heels of a dramatic rise in potato prices earlier this year,
when AB-Center reported a 285.5% year-on-year increase.

As of early April, producers were selling potatoes to retailers for 42.4 rubles per kilogram
(S0.54), up from just 11.4 rubles (S0.15) the previous year.

As aresult, Russian potatoes became nearly three times more expensive than the world
average, which was $0.20 per kilogram at that time.

Russia’s Central Bank has kept interest rates high in an effort to curb inflation, but this has
further strained the agricultural sector by increasing borrowing costs for producers and
driving up transportation expenses, according to Miratorg, one of the country’s largest meat
producers.
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