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INDEPENDENT NEWS FROM RUSSIA

Over S8BIn of Russian Central Bank
Assets Held in Switzerland — Bern
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May 10, 2023

The Bank of Russia headquarters in Moscow. Andrei Nikerichev / Moskva News Agency

A total of 7.4 billion Swiss francs ($8.3 billion) of reserves and assets of the Russian Central
Bank are being held in Switzerland, the Swiss economic affairs ministry said Wednesday.

Transactions related to the management of Russia's Central Bank assets and reserves have
been prohibited since a month after Moscow launched its full-scale invasion in February
2022, the ministry said in a statement, adding that "the bank's assets have been
immobilized."

The Swiss government had been informed Wednesday of the amount of Russian Central Bank
assets and reserves held in the wealthy Alpine nation after imposing a new reporting
requirement in March, the statement said.

The State Secretariat for Economic Affairs (SECO) stressed that the "sum of immobilized
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assets should be distinguished from the sum of frozen funds and assets in Switzerland."

To date, Switzerland — long a favored destination for wealthy Russians and their assets —
has frozen some 7.5 billion Swiss francs in Russian funds and assets, owned or controlled by
sanctioned persons, companies or entities, it said.

Traditionally neutral Switzerland decided four days after Russia invaded Ukraine on Feb. 24,
2022, to align itself with the neighboring European Union's sanctions against Moscow,
obliging banks to pass on information on clients or firms targeted.

Wednesday's statement stressed that "it will remain mandatory to report reserves and assets
of the Russian Central Bank, and reporting will take place regularly, on a quarterly basis."

"In the event of extraordinary and unforeseen loss or damage, there is an obligation to report
this immediately to SECO."

It highlighted that within the neighboring EU, "there are ongoing discussions on whether
assets of the Russian Central Bank should be invested and the proceeds used for the
reconstruction of Ukraine."

"Switzerland is following these discussions closely."
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