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Finland’s Nordea Bank plans to permanently cease its activities in Russia, the bank’s Russian branch
announced Thursday.   Alexander Shcherbak / TASS

Finland’s Nordea Bank plans to permanently cease its activities in Russia, the bank’s Russian
branch announced Thursday.  

Nordea Bank "will concentrate its activities in the Scandinavian region, therefore it was
decided to partially close the international network, including the Russian branch," its
statement said.

In the third quarter of 2020 Nordea ranked 95th in the Interfax-100 rating with assets of 53.2
billion rubles ($72.5 million).

Nordea entered the Russian market in 2006 by purchasing Orgresbank, which was later
renamed Nordea Bank. In 2014 the bank was among the top 30 largest credit institutions in
Russia, but in 2015 it began to cut back on business, abandoning retail lending in favor of
developing a corporate and investment block, Interfax reported.

https://www.nordea.ru/about/news/?ELEMENT_ID=8684
https://www.interfax.ru/business/741867
https://www.interfax.ru/business/741867
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