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INDEPENDENT NEWS FROM RUSSIA

Oil Chief Asks Putin to Exempt Genetic
Tech Funding From Taxes

May 15, 2020

Igor Sechin, the CEO of state-run oil giant Rosneft, said his 350,000 employees will act as "anchor"
customers for Russia's new genetic research center. Kremlin.ru

The head of Russia’s state-run oil giant Rosneft on Thursday asked President Vladimir Putin
for a tax exemption for investments into genetic technology.

Rosneft has been tapped to work alongside the Russian government to pursue “accelerated
development of Russian genetic technologies” through 2027. Putin, who has sought to
transform Russia into a world leader in genetic technologies, allocated nearly $2 billion
toward genetic research in 2018.

Related article: BBC Russia Faces Lawsuit Over Story on Rosneft’s Genetic Research With
Putin’s Daughter

“This decision would encourage greater support for investment in the Russian genetics
industry,” Igor Sechin told Putin, according to a Kremlin readout of the meeting.
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During the videoconference, Putin compared Russia’s genetic technology program to
“nuclear and space exploration projects of the 20th century.”

Rosneft has launched a genomics and human health master’s program at Russia’s top
university as part of its partnership with the government, with the first students expected to
be enrolled this fall, Sechin said.

BBC Russia reported in April that Rosneft will invest between $500 million and $1 billion to
develop a genetic research center possibly supervised by Maria Vorontsova, Putin's rumored
eldest daughter. Rosneft said it will sue BBC Russia over its story.

BBC Russia’s report said that the new genetic center will focus on carrying out a full genetic
analysis and sequencing of Russia’s inhabitants.

Sechin, at the meeting with Putin on Thursday, said his 350,000 employees will act as the
genetic research center's “anchor” customers.

Putin decreed last year that all Russians are to be assigned “genetic passports” by 2025 under
the national chemical and biological security strategy. Scientists said at the time that these
“genetic passports” could refer to either genetic markers used to identify individuals or a
detailed list of individual health risks and traits.

Original url:
https://www.themoscowtimes.com/2020/05/15/oil-chief-asks-putin-to-exempt-genetic-tech-funding-fro
m-taxes-a70280


https://www.rosneft.com/press/releases/item/200683/
https://www.bbc.com/russian/features-52470990
https://www.themoscowtimes.com/2020/04/29/bbc-russia-faces-lawsuit-over-story-on-rosnefts-genetic-research-with-putins-daughter-a70145
http://www.kremlin.ru/acts/bank/44066
https://www.rbc.ru/society/09/04/2019/5ca72ca29a7947fd6d24a96f#ws

