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INDEPENDENT NEWS FROM RUSSIA

EBRD Finances Russian Company Under
Emergency Coronavirus Program

One-off support for travel aggregator is first funding for Russian
company since 2014.
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EBRD headquarters in London. EBRD

The European Bank of Reconstruction and Development (EBRD) has provided finances to a
Russian company for the first time in more than five years under its emergency coronavirus
support fund.

The EBRD stopped making active investments in the country in July 2014, following Western
sanctions stemming from Russia’s annexation of Crimea from Ukraine. The group has also
wound down its presence in Russia, though maintains an office in Moscow to work with its
existing Russian portfolio companies, which the EBRD maintained despite the block on new
investments.

The bank announced Tuesday it would provide finance to Russian travel aggregator Travelata


https://www.ebrd.com/work-with-us/projects/psd/44832.html

as part of its 1 billion euro coronavirus funding program, which is designed to help existing
EBRD portfolio companies with liquidity, trade finance and restructuring of short-term debt.

The funding does not represent a new equity investment in the firm and does not signal a
change in the EBRD’s strategy towards Russia, a representative told The Moscow Times. Other
Russian companies are eligible under the EBRD’s “solidarity package” which covers EBRD
companies in 38 emerging economies.

“The EBRD remains present in Russia to support existing projects and our clients. The bank’s
operational approach, following guidance from a majority of directors, is currently not to
undertake any new business in the country,” a statement on the group’s website said.
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