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Russian investigators have asked for jailed U.S. investor Michael Calvey to be released from
pretrial detention and placed under house arrest instead.

In February, Russia detained Calvey, the founder of the Baring Vostok private equity group, on
suspicion of fraud along with three other partners in the fund. Calvey denies the allegations,
saying the case is being used against him in a business dispute over the Russian bank
Vostochny in which he is a shareholder.

Related article: As Putin Shifts Focus to Economy, a Key Foreign Investor Sits in Prison

The Basmanny district court in Moscow will consider the Investigative Committee’s request
on Thursday, April 11.
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Yesterday, the same court ruled to keep Philippe Delpal, French co-defendant in the Baring
Vostok case, in pre-trial detention until July 14.

Calvey's detention has rattled some foreign investors in Russia who are worried about the
business climate, and has stoked talk of a possible U.S. boycott of Russia’s International
Economic Forum in June which is attended by Putin.
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