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Russia’s national currency opened the new year at the lowest levels against the U.S. dollar in
almost three years before paring losses at below 70 rubles.

The last time the ruble weakened beyond 70 versus the dollar was in September 2018,
a first since mid-March 2016 as the threat of U.S. sanctions loomed. In 2018, the Russian
currency lost 21.1 percent of its value against the dollar and 15.5 percent versus the euro.

Related article: Russia Faces Higher Inflation, Economic Slowdown in 2019 — Poll

On Thursday, the ruble began trading at 71.45 against the dollar on the Moscow Exchange. Ten
minutes later it strengthened to 69.53 and stood at 69.2 as of noon.

The ruble opened at 78.68 versus the euro.

https://www.reuters.com/article/us-russia-markets/rouble-weakens-beyond-70-per-dollar-before-rate-decision-this-week-idUSKCN1LQ0RV
https://www.rbc.ru/economics/03/01/2019/5c2db6829a7947f1ac47d75b?from=newsfeed
https://www.themoscowtimes.com/2024/05/02/russia-faces-higher-inflation-economic-slowdown-in-2019-poll


The Central Bank let the ruble float freely in 2014 after unsuccessfully burning through
substantial foreign currency reserves in a doomed effort to buttress its value.

A monthly Reuters poll predicted that the ruble in 2019 would stand at 66.85 versus the dollar
and at 76.50 against the euro.

Reuters contributed reporting to this article.
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