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Russian police have reportedly uncovered a massive fraud scheme at one of Russia’s foreign
exchange markets suspected of embezzling more than 1,000 people.

The suspects used an unidentified brand to attract investments “under the guise of providing
services in the forex market,” Interior Ministry spokeswoman Irina Volk told the RBC news
website Wednesday.

Related article: U.S. Charges Seven Russians, Detains Four On $4M Car Fraud

Special software was allegedly used to show clients their profits, which were then “cashed in
with a special plugin,” she was cited as saying.

Volkova assessed the damage at more than 1 billion rubles ($15.1 million).

https://www.rbc.ru/society/10/10/2018/5bbdb0269a79479a2fd7cc48?from=newsfeed
https://www.themoscowtimes.com/2024/05/03/us-charges-seven-russians-detains-four-on-4m-car-fraud


Three suspects have been reportedly placed in pre-trial detention as part of the ongoing fraud
investigation. Computers, storage devices and accounting documents have been seized in
more than 30 searches, RBC reported.

The case comes four years after a famous forex broker froze its clients’ accounts and
then suspended its work altogether, leaving up to 50,000 defrauded investors.
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