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More of the world’s ultra-rich residents are making Moscow their home as the global
population of the extremely wealthy is on the rise, according to new research that ranks cities
by their population of wealthy people.

The number of ultra-rich people in the world rose by 13 percent last year, according to the
research firm Wealth-X. About 256,000 people with combined assets of $31.5 trillion are
considered ultra-wealthy by Wealth-X.

Moscow ranked 25th out of 32 cities that are home to the largest number of millionaires, in a
Wealth-X data ranking obtained by the RBC news website, with 1,325 millionaire residents in
2017. In 2016, the Russian capital placed 30th out of 32 cities with 1,110 ultra-rich residents.

Hong Kong surpassed New York in 2017 as the city with the highest population of people
worth at least $30 million, Wealth-X said in its new report. Tokyo came third on the list,

https://www.rbc.ru/economics/07/09/2018/5b9177779a79470a7d8b03f5?from=newsfeed


followed by Los Angeles. Of the European capitals, Paris beat out London.

Related article: Russian Wealth Abroad Skyrockets Since Soviet Collapse

Asia saw the fastest growth in millionaires, driven by mainland China and Hong Kong, the
study’s authors wrote.

Women accounted for nearly 14 percent of millionaires last year, a total of about 35,000
individuals, with a record-high share, the study found.

Moscow was home to the fourth-highest number of billionaires in 2017, a separate Wealth-X
ranking found. It dropped in the rankings from 2016 because it was the only city to lose two
billionaire residents.

Bloomberg contributed reporting to this article.

Original url:
https://www.themoscowtimes.com/2018/09/10/more-ultra-rich-making-moscow-home-a62820

https://www.themoscowtimes.com/2024/04/29/wealth-in-offshores-equals-that-of-russians-combined
https://www.rbc.ru/photoreport/07/09/2018/5b9234a69a794732e6c16f50?from=right_1

