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Following a summer plagued by allegations of editorial manipulation and staff shakeups, the
Russian edition of Forbes magazine has a new owner who has pledged to maintain the
publication’s editorial independence.

Russian publisher Alexander Fedotov’s ACMG group bought the business magazine’s license
in 2015 after Russia restricted foreign media companies from owning assets in the

country. Since then, Forbes Russia has gone through a series of scandals and editorial
resignations, including the dismissal of chief editor Nikolai Uskov in June under disputed
circumstances.

Businessman and tech investor Magomed Musayev announced Thursday that he had bought
Forbes Russia’s license for an undisclosed sum after witnessing the magazine’s troubles reach
a “deadlock.”


https://themoscowtimes.com/news/news-from-russia-what-you-missed-over-the-weekend-61744

“The project needed an owner without a conflict of interests who would guarantee an
independent editorial policy. American Forbes Media saw me as such a person,” Musayev
wrote in an op-ed on the RBC news website.

Musayev said he will rehire Uskov, as well as former chief editor Nikolai Mazurin and former
publisher Natalia Gandurina.

Related article: Forbes Russia Is Losing Its Independence. Should the World Care? (Op-Ed)

Uskov was offered a newly formed position tasked with overseeing Forbes Russia’s strategic
development.

In a Facebook post announcing his return, Uskov declared that in the case of Forbes Russia,
“journalists managed to defend their right to independence.”

Musayev said he also offered three of the magazine’s former chief editors, including
Yelizaveta Osteniskaya, to join a newly established board of directors that he hopes will help
maintain the magazine’s editorial independence.

Russian media reports that Musayev is the son-in-law of the the former leader of Dagestan,
Ramazan Abdulatipov.

Original url:
https://www.themoscowtimes.com/2018/08/31/venture-capitalist-named-new-forbes-russia-owner-pled
ges-editorial-independence-a62726


https://www.rbc.ru/opinions/society/30/08/2018/5b87ed729a7947e56a56e48a
https://www.themoscowtimes.com/2024/04/27/forbes-russia-losing-independence-should-world-care
https://www.facebook.com/nuskov/posts/10156583327609719?__tn__=-R
https://themoscowtimes.com/articles/forbes-russia-losing-independence-should-world-care-62399

