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The latest U.S. sanctions bill announced earlier this month was published on the website of
Congress on Tuesday and includes sweeping restrictions on investment in new Russian
sovereign debt and bank operations.

News of the bill sent the ruble tumbling to two-year lows and sparked a wider asset sell-off.

Related article: Russian Markets Reel As U.S. Sanctions Spiral Escalates

Less than a month after the first Russian-U.S. presidential summit in Helsinki, Kremlin
spokesman Dmitry Peskov said on Tuesday that the new sanctions bill “didn't bode well for
bilateral relations,” while Prime Minister Dmitry Medvedev warned the U.S. that Russia would
regard moves to curb the activities of its banks as a “declaration of economic war.”

https://www.congress.gov/bill/115th-congress/senate-bill/3336/text?r=12#toc-id10F125618FBE42A2826B31DE3B988FE0
https://www.themoscowtimes.com/2024/04/29/russia-reels-cries-foul-after-us-sanctions-spiral-escalates
https://themoscowtimes.com/news/medvedev-more-us-sanctions-are-economic-war-62491


Here’s an overview of the key points in the Defending American Security from Kremlin
Aggression Act:

— Restricts the activities of seven leading state-run Russian banks in the U.S., including main
lender Sberbank;

— Prohibits investors from engaging in transactions with new Russian sovereign debt;

— Restricts investments into Russian energy projects worth more than $250 million;

— Restricts sales of technology or services that could help Russia develop crude oil;

— Limits Russian uranium imports;

— Imposes sanctions on individuals and companies that engage in transactions with any
Russian national that has the capacity or ability to facilitate malicious cyber activities;

— Establishes a national center to respond to Russian hybrid threats;

— Requires the state secretary to determine whether to designate Russia a state sponsor of
terrorism;

— Commissions a report on the net worth and assets of Russian President Vladimir Putin;

— Reaffirms the U.S. will never recognize the annexed Crimean peninsula;

— Sets a two-thirds requirement for a potential U.S. withdrawal from the North Atlantic
Treaty Organization (NATO);

What now?

The full U.S. Congress will not be back in Washington until September, and even then,
congressional aides said they did not expect the measure would pass in its entirety. While it
was difficult to assess so far in advance, they said it was more likely that only some of its
provisions would be included as amendments in another piece of legislation, such as a
spending bill Congress must pass before Sept. 30 to prevent a government shutdown.

Reuters contributed reporting to this article.
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