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Despite a lackluster economic growth rate, Russia has set a new worldwide record for growth
in the number of dollar millionaires, according to the latest global wealth report.

Russia had the world’s fastest-growing number of dollar millionaires in 2016, ranking 15th
globally, the consulting company Capgemini said in its annual World Wealth Report. Polls of
ordinary Russians have found them most unhappy with wealth inequality in Russia.

Related article: Russian Parties Receive Record-Setting Public Funds

The number of Russian millionaires in 2017 has risen by more than 7,00 individuals, up to a
total of 189,500 Russians with assets worth $1 million or more, found Capgemini's newest
report. 

https://www.worldwealthreport.com/reports/population/europe/russia
https://themoscowtimes.com/news/russia-has-the-fastest-growing-number-of-millionaires-in-the-world-59113
https://themoscowtimes.com/news/russians-are-most-unhappy-with-putin-over-wealth-inequality-poll-61367
https://www.themoscowtimes.com/2026/03/05/russian-parties-receive-record-setting-public-funds


But Russia isn’t creating new millionaires as fast as it used to: the annual increase in the
number of Russian millionaires has shrunk from 19.7 percent in 2016 to 4 percent in 2017. The
global average in millionaire growth is 9.5 percent.

That puts Russia 15th overall in the ranking of countries who are home to ‘high net worth’
individuals, according to the RBC business portal.

Russia, Japan and Germany remained at the top of the millionaire list. The Asia-Pacific was
home to more millionaires than any other region for the third year in a row.

The number of Russian billionaires has also grown, from 96 to 106 in the space of one year,
despite economic sanctions and tensions between Moscow and the West, Russian Forbes said
in its new 2018 list.
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