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Car rental company Hertz is exiting the Russian market, more than twenty years after it first
came to the country.

Hertz's website no longer lists Russia as a rental location and telephone calls to its Russian
branch went unanswered on Thursday.

“Richmont transport services,” Hertz's franchise in Russia, filed for bankruptcy in mid-
August, the RBC outlet reported on Wednesday. A spokesperson for Moscow’s Domodedovo
Airport told RBC Hertz was no longer operational there.

In written comments to the Moscow Times, Hertz confirmed it was no longer operating in
Russia, but said it would "honor all existing car rental reservations through a local firm."

"Hertz is currently in discussions with potential partners for long term representation in the
country," it added.

http://www.rbc.ru/business/23/08/2017/599d82ae9a79477d36fe3eb8


Hertz’s failure in Russia is the result of rising prices, strict rental conditions and the
emergence of car sharing services, RBC cited an analyst for the “Alor Broker” company, Kirill
Yakovenko, as saying.

Related article: Moscow's Taxis Among the World's Cheapest

“Meanwhile, Hertz has had competition from mobile taxi service apps, which have made car
rental services unprofitable,” he said, adding Hertz’s profits in 2016 amounted to 43,000
rubles ($720). 

Hertz first came to Russia in 1996, setting up shop in 16 Russian cities, including Moscow, St.
Petersburg, Yekaterinburg and Ufa as well as an office in Crimea’s Simferopol, according to
the company’s website.
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