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Russia’s embargo on Western food imports has caused prices to soar by 31 percent in the last
two years, Russia’s Ministry for Economic Development announced Tuesday.

Russia boycotted food imports from a number of Western countries in August 2014 in
retaliation for sanctions on Moscow for its annexation of Crimea and ongoing role in the
Ukraine conflict.

“Food prices rose by 31.6 percent in two years, one and a half times above the level of
inflation,” a ministry spokesman said, claiming that the negative effects of the embargo had
already begun to ease by the second half of 2015.

Food price rises contributed 52 percent to national inflation in February 2015, but fell to 31
percent in June 2016.

“The Russian market has managed to adapt to the new conditions. New suppliers were found



in the first six months [of the embargo] and orders were made at lower prices”, he said.

The European Union extended economic sanctions against Russia until the end of 2017 in July,
prompting Russian president Vladimir Putin to sign a decree extending Russia’s food
embargo for the same period.

Original url:
https://www.themoscowtimes.com/2016/08/02/russian-counter-sanctions-raised-food-prices-31-a5482
9



