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Women walk past a board showing currency exchange rates of the U.S. dollar, euro, Japanese yen and
British pound against the ruble, in Moscow, Russia, Jan. 11, 2016.

The Russian ruble fell to 77 against the U.S. dollar on Tuesday for the first time since
December 2014 as global prices for oil continue to slide, the RIA Novosti news agency
reported.

As of Tuesday morning, the Russian currency had slipped to 77.01 against the U.S. dollar and
83.80 against the euro, according to the data from the Moscow Exchange.

The official exchange rates set by Russia's Central Bank on Monday stand at 75.95 rubles
against the U.S. dollar, the lowest level since the financial collapse of 1998, according to the
RBC newspaper. The official ruble exchange rate against the European currency stands at 82.8.

The weakening of the ruble comes amid the continuing decline in the global prices for oil.
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February futures for Brent crude are currently trading at $30.6 per barrel, according to RIA
Novosti.

The ruble has lost more than 50 percent of its value against the dollar since 2014.

Original url:
https://www.themoscowtimes.com/2016/01/12/russian-ruble-crashes-to-77-per-dollar-amid-oil-price-sl
ump-a51415


