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Russians consumed a total of 1.61 million tons of sweet baked goods last year, according to data from
Rosstat.

Russian imports of сookies and other sweet baked goods fell 67 percent in the first four
months of this year compared to the same period in 2014, as ruble devaluation and sliding
wages forced many to buy cheaper domestic brands, a report said Tuesday.

Sugary baked goods imports fell to just 5,900 tons between January and April, compared
to 18,200 tons during the same period last year, according to market analysts at the Center
for Confectionary Market Research. The market value of the imports, which include cookies,
cakes, waffles and other products, dropped from $49.6 million to $18.6 million.  

The crumbling cookies market is due to "the faster price growth on imported baked goods
thanks to ruble devaluation and in general, the reduction of [Russians'] purchasing power,"
the center's CEO Yelizaveta Nikitina said in a press release.
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The ruble has fallen by nearly 40 percent to the U.S. dollar since the start of last year as low oil
prices and Western sanctions over the Ukraine crisis depress economic growth. The economy
is expected to contract by around 3 percent this year.

The ruble devaluation has spurred inflation and caused a sharp decline in real wages, which
fell 13.2 percent in April year-on-year, the steepest monthly fall since 1999, according to state
statistics agency Rosstat.

Expensive foreign products, however, aren't stopping notoriously sweet-toothed Russians
from getting their cookie fix. As prices rose, the Center for Confectionary Market Research
said that many Russians were switching to cheaper, domestically made brands.

Russians consumed a total of 1.61 million tons of sweet baked goods last year, according
to data from Rosstat. 
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