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Russian residential real estate developer Etalon said Tuesday that it expected new contract
sales to decline by no more than 30 percent this year.

First-quarter new contract sales fell 58 percent to 3.8 billion rubles ($73.2 million) after a
buying spree in the fourth quarter of 2014 caused by the ruble depreciation. The company said
that sales in the first quarter last year were also much higher than in previous years.
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