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Russia's Rosneft Settles Lawsuits With
Yukos Shareholders
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Rosneft has settled all disputes with Dutch subsidiaries of defunct oil major Yukos, which was
Russia's biggest oil company before it was bankrupted by the Kremlin in the early 2000s.

“Both sides will drop all mutual claims and halt all ongoing legal and other disputes, as well
as promise not to press any future claims in connection with the bankruptcy and liquidation
of Yukos,” the Rosneft statement said Wednesday.

Yukos lawyer Claire Davidson confirmed that a deal had been reached with Rosneft. The terms
of the settlement are confidential, she said.

The deal does not apply to a ruling last year by the Hague's Permanent Court of Arbitration,
which found that Russia owed the company's ex-shareholders $50 billion in damages for
violations to the Energy Charter Treaty during its dismantling of Yukos.
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Neither does it apply to a February court ruling in the Netherlands that found Rosneft owed
ex-Yukos shareholders $333 million for losses sustained by a foreign arm of Yukos during the
firm's liquidation.

Privately owned Yukos, once Russia's biggest oil firm, went bankrupt in the early 2000s after
the arrest of its owner, Mikhail Khodorkovsky, in a case widely alleged to have been
orchestrated by the authorities in an attempt to stifle the businessman's political aspirations.

State-controlled oil firm Rosneft then became the nation's largest oil firm by sweeping up
many of Yukos' assets for bargain-basement prices.

According to Rosneft's statement, Rosneft has settled disputes with the following entities:
Yukos Finance, Yukos Capital S.A.R.L., Stichting Administratiekantoor Yukos International,
Stichting Administratiekantoor Financial Performance Holdings, Consolidated Nile, General
Nile, Yukos International (UK), Luxtona Limited, Financial Performance Holdings, Yukos
Hydrocarbons Investments Limited and CN & GN (PTC).
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