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INDEPENDENT NEWS FROM RUSSIA

Russians Stocking Up on Canned Foods
as Inflation Accelerates

By The Moscow Times

February 10,2015

The increase in canned goods sales may also be tied to Russians' habit of hoarding long-lasting food
ahead of a crisis.

More and more Russians are buying canned goods as rising inflation, particularly of food
prices, cuts into real wages amid the nation's deepening economic crisis.

Sales of major canned goods and prepared-meals brands have soared. The Dyadya Vanya
and Corrado trademarks saw sales in 2014 rise by 65 percent, the Ogorodnikov brand shifted
40 percent more products and Ekoprodukta boosted sales 25 percent, news agency RBC
reported Tuesday.

Budget supermarket chain Dixy has also recorded a 10 to 15 percent growth in canned good
sales in 2014. According to Dixy, growth was sharpest in prepared meals, pickled vegetables
and Russian salad ingredients like green peas and corn.
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Canned goods have become more popular because the price of fresh ingredients has risen so
drastically, said Andrei Andreyev, director of sales at food distributor Vega, RBC reported.

Year-on-year inflation in Russia hit 15 percent in January, driven by a halving of the value
of the ruble to the U.S. dollar since last summer and a ban on imports of a cluster of food
products from countries that have sanctioned Moscow over its role in the Ukraine crisis.

Vegetable prices have outpaced overall inflation, with the cost of fruit and vegetables — most
of which are imported, particularly in winter — up 40 percent year-on-year in January,
according to state statistics service Rosstat.

The increase in canned goods sales may also be tied to Russians' habit of hoarding long-
lasting food ahead of a crisis, RBC said. In October, news of a buckwheat shortage spurred
panic buying, with prices rising 27.5 percent by mid-November, according to Rosstat.
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