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NATO Secretary-General Anders Fogh Rasmussen and U.S. President Barack Obama (front row L-R)
arrive for a group photograph at the NATO summit at the Celtic Manor resort, near Newport, in Wales
September 4, 2014.

The United States is preparing a new round of economic sanctions against Russia for its
incursion into Ukraine, a senior White House official said on Thursday on the fringes of a
NATO summit in Wales.

Deputy White House national security adviser Ben Rhodes gave no details of the sectors that
would be targeted but told reporters that the new penalties were being finalized.

"The key point is that Russia must continue to face costs for its own escalation," he said. "If
Russia escalates, we can escalate our pressure."

Earlier, Ukraine President Petro Poroshenko announced the main pro-Russian rebel leader
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said they would both order cease-fires on Friday, provided that an agreement was signed on a
new peace plan.

Rhodes said the move had the strong support of U.S. President Barack Obama and other key
European leaders from Britain, France, Germany and Italy.

"We all believe that this situation can be resolved diplomatically in a way that respects
Ukraine's sovereignty and territorial integrity, that's acceptable to the government in Kiev,"
he said.

"That is the best outcome. The leaders made clear that they would continue to support
President Poroshenko's very active diplomacy with President Putin."

The White House said earlier in a statement that the key European leaders and Obama had
agreed that Russia should face "new costs" for its actions in eastern Ukraine. However,
French President Francois Hollande said a new round of European Union sanctions, due to be
adopted on Friday, would depend on events in the coming hours.

Poroshenko said he would order a cease-fire on Friday if a peace plan opening the way for a
political settlement was signed in talks in Minsk
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