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LUKoil has agreed to sell 44 petrol stations in the Czech Republic to Hungarian oil company MOL.

BUDAPEST — Russia's largest private crude producer LUKoil has agreed to sell 44 petrol
stations in the Czech Republic to Hungarian oil company MOL, the two companies said.

LUKoil also said it would sell 75 stations in Hungary and 19 stations in Slovakia to Norm
Benzinkut Kft.

"The decision to sell the assets was taken as part of the effort to optimize LUKoil's business in
petroleum product marketing," the Russian company said Monday in a statement.

MOL aims to expand its more than 1,700 filling stations in Central Europe and the Balkans
and earlier this year bought Italian Eni's Czech, Slovak and Romanian units.

After buying LUKoil's network, MOL will have 318 filling stations in the Czech Republic,
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making it one of the leading participants in that market, it said.

See also:

LUKoil Considers Cutting Investment Over Sanctions

LUKoil to Invest $30 Billion in Iraq

Original url:
https://www.themoscowtimes.com/2014/08/05/russias-lukoil-sells-petrol-stations-in-czech-republic-slo
vakia-hungary-a37998

http://www.themoscowtimes.com/business/article/lukoil-considers-cutting-investment-over-sanctions/504386.html
http://www.themoscowtimes.com/business/article/lukoil-to-invest-30-billion-in-iraq/502592.html

