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For the first time, the Chinese have become the biggest foreign buyers of apartments
in Manhattan and London, real estate brokers estimate, taking the mantle from the Russians.

"In sheer numbers, the Chinese outspend the Russians in every segment of the market," said
Pamela Liebman, CEO of the Corcoran Group, a New York City real estate agency.

Many brokers say Russian buyers have become scarce largely because of fears that
the struggle over Ukraine will worsen leading to increasingly tough U.S. sanctions
on politically connected and wealthy Russians.

Chinese citizens became the London's No. 1 foreign buyer last year, according to Knight
Frank, accounting for 6 percent of all purchases more than 1 million pounds ($1.68 million).
Russians accounted for 5.2 percent.
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"The Russian buyers are a maturing market," said Bailey. "And they are not growing anything
like the Chinese buyers."
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