
City Hall Expects Half of $2.6Bln
Luzhniki Renovation Cost to be Covered
by Private Sector
By The Moscow Times

December 11, 2013

A view of the pitch from the stands at Luzhniki stadium, which is expected to host the 2018 World Cup
final.

Moscow City Hall estimates that the reconstruction of Luzhniki stadium will cost 83.5 billion
rubles ($2.6 billion), more than half of which is expected to come from private investors, a
news report said Wednesday.

The facility is a slated to host the 2018 World Cup soccer final.

A reconstruction plan for the 153.8-hectare area of the stadium and surrounding territory,
approved by the mayor’s office last week, involves renovating sports facilities and building
new facilities, including a hotel, a commercial center and service pavilions, Vedomosti
reported. Moscow's chief architect Sergei Kuznetsov had earlier said the stadium would be
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stripped of "everything nonsporting."

The city government expects to spend 39.4 billion rubles on the project, including 20.5 billion
rubles allocated for the renovation of the Grand Sports Arena, and hopes that private
investors will contribute another 44.1 billion rubles.

But senior vice president of Knight Frank commercial property consultancy Andrei Zakrevsky
said the 44.1 billion ruble sum expected from private investors might still be insufficient to
cover the costs.  

The government's share of spending would also include 5.5 billion rubles for erecting two
buildings of a new media center, which can later be offered for sale as office space. Another
13.4 billion rubles have been allocated to replace all the utility lines, which have not been
updated since Moscow hosted the 1980 Olympics, said Deputy Mayor Marat Khusnullin.

Private investors are expected to bankroll the construction of a Sambo-wrestling center, a
hotel, an administrative building, a commercial center, tennis courts, a figure skating
academy and other facilities. They are also expected to foot the bill for renovations of the
Small Sports Arena.
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