¢ Moscow Times

INDEPENDENT NEWS FROM RUSSIA

Rosneft Could Delist TNK-BP Shares if
Minority Deal Fails
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Rosneft said Wednesday it could delist shares in TNK-BP Holding, which it acquired last year,
if its offer to buy out minority shareholders falls through.

In September, Rosneft offered to buy out minority owners of TNK-BP Holding, later renamed
RN-Holding, for 67 rubles ($2.06) per ordinary share and 55 rubles per preferred share.

The offer disappointed some investors, who were hoping for a higher price.

On Wednesday, Rosneft said it would proceed with its initial offer, saying it would be effective
for the next 75 days, until Jan. 20.

"Even if Rosneft is unable to complete, or decides not to proceed with such a buyout, Rosneft
intends to seriously consider the possibility of delisting RN-Holding," Rosneft said in a
regulatory filing.
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