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A Rosneft polar bear observing attendees at the company booth during the economic forum in St. Pete
Thursday. Alexander Demianchuk

ST. PETERSBURG — Rosatom chief Sergei Kiriyenko said Thursday that the company is
bucking the headwinds in an industry where radiation leaks from a nuclear plant in Japan
sparked a disaster in 2011.

The state corporation has expanded its number of foreign contracts by 60 percent over
the two years since the Fukushima reactor meltdown, Kiriyenko said in a speech at the St.
Petersburg International Economic Forum.

These contracts are now worth a total of $66.5 billion, up from $40 billion at the time of the
accident, he said. That happened against the backdrop of Germany's decision to phase out
the source of energy altogether.
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In a spiel about nuclear power, Kiriyenko said the fuel provided price stability for a period
of at least 60 years, while oil and natural gas prices can change sharply in a short period
of time.

"Nuclear energy allows for long-term confidence about the cost of a kilowatt," he said.

But initial investment is hefty. In one of its latest deals, Rosatom agreed in 2010 to build four
1,200-megawatt reactors in Turkey for $20 billion.

Nuclear power plants are competitive with natural gas-fired power plants if gas is as cheap as
$100 per 1,000 cubic meters, Kiriyenko said.

Gazprom expects to charge European clients at least $370 this year, down from $402 last
year, a company executive said earlier this month.

The cost of uranium, needed to generate nuclear energy, constitutes a mere 4 percent of the
total production costs, Kiriyenko said.

In Japan, a major earthquake set off a 15-meter tsunami that hit the Fukushima reactors
in March 2011. The government evacuated more than 100,000 people from their homes,
ensuring that there were no deaths or cases of radiation sickness from the accident.
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