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Venture capital investments in Russian projects more than doubled year on year to $910.6
million in 2012, Vedomosti reported Thursday, citing a research by Russian Venture Company
(RVC) and PricewaterhouseCoopers (PwC).

PwC representative Anton Abashkin said 201 venture capital deals were concluded last year.
He added that the number of big deals had increased, compared with 2011. According to PwC,
160 funds invested money in Russian startups last year.

The research calculated investments of no more than $100 million made by angel investors,
investment companies and venture capital funds.

According to the study, IT and Internet companies are what attract investors most of all. More
than 70 percent of the investments were made into these two industries last year, according
to Andrei Vvedensky, head of the projects and programs department at Russian Venture
Company.
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In absolute figures, e-commerce remains one of the most attractive sectors for investors,
experts said.

This business is more understandable to investors than risky innovations, Vladislav
Kochetkov, chairman of investment company Finam's board of directors, said in comments
carried by Vedomosti.

He added that financial services would also experience significant growth in the future
and attract significant investments.
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