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Gazprom is interested in purchasing combined-cycle electric power plants in Europe, despite
the competition from cheap coal, the company said, Interfax reported.

"At the present time, Gazprom is evaluating the possibility of buying modern combined-cycle
power plants on several European markets," Gazprom said.  

Being involved in power generation in Europe is an option for protection against possible
risks associated with changes in the price of gas, since it will make it possible to offset them
with revenues from electricity sales, the gas giant said.

Gazprom said it was talking with virtually all of its European partners on cooperation in gas-
fueled power generation in Europe. However, the negotiations have been thwarted by Europe
being flooded with cheap U.S. coal. The cost of coal in Europe is up to 66 percent less than
the price of gas.
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