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Tinkov to Create Airline
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Russian businessman Oleg Tinkov plans to set up an airline, he said on Facebook.

"Why don't I launch Tinkoff Airlines?" he wrote, adding that he was unhappy with Aeroflot,
Transaero and S7. "We'll turn the market upside down. I invite you to our presentation
on April 12, the Space Exploration Day!"

This is a good time for entering the aviation market because it grows 16 percent annually
on average, said Andrei Shenk, an analyst at Investcafe. But big investments are necessary
for creating an airline, and Tinkoff might have to sell some of his assets, Shenk added.

Tinkov, rated by Forbes as one of the most eccentric businessmen in Russia, controls Tinkoff
Credit Systems and previously controlled brewer Tinkoff.

(MT)

Related articles:


https://www.themoscowtimes.com/author/the-moscow-times

e Tinkoff Plans $200M Bond
e The Top 10 Russian Internet Brands Out to Conquer the World
e TCS Gets S50M Investment

Original url: https://www.themoscowtimes.com/2013/03/06/tinkov-to-create-airline-a22136


http://www.themoscowtimes.com/business/article/tinkoff-plans-200m-bond/468074.html
http://www.themoscowtimes.com/arts_n_ideas/article/the-top-10-russian-internet-brands-out-to-conquer-the-world/460176.html
http://www.themoscowtimes.com/business/article/tcs-gets-50m-investment/458545.html

