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Rail Firm Borrows $1.6BIn
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State-owned Russian Railways has been given credit lines by Sberbank totaling 50 billion
rubles ($1.6 billion) .

Sberbank did not specify the purpose of the lines, saying Friday that the facilities had been
opened "'with the goal of managing the current liquidity."

Last month, French automaker Peugeot Citroen said it was in exclusive talks with Russian
Railways to sell a 75 percent stake in its Gefco logistics division for 800 million euros ($1.05
billion).

Sources told Reuters earlier this month that Russian Railways was likely to get financing
for the deal through a loan from VTB, Russia's second-biggest bank.

(Reuters)

Related articles:


https://www.themoscowtimes.com/author/the-moscow-times

* Freight One Stake Sale
* Rail Project Might Resume
 Russian Railways Moves Closer to French Logistics Purchase

Original url: https://www.themoscowtimes.com/2012/10/21/rail-firm-borrows-16bln-a18723


http://www.themoscowtimes.com/business/article/freight-one-stake-sale/469879.html
http://www.themoscowtimes.com/business/article/rail-project-might-resume/468938.html
http://www.themoscowtimes.com/business/article/russian-railways-moves-closer-to-french-logistics-purchase/468511.html

