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M.Video Profit Up 58%
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Electronics retailer M.Video posted a 58 percent jump in first-half earnings on rising sales
and said it may pay a special dividend to shareholders in December.

M.Video, the country's only listed home appliances retailer, is benefiting as consumers flock
to its stores for new flat-screen TVs and vacuum cleaners.

First-half net profit rose to 1.2 billion rubles ($37.5 million) on net revenue, which was up 26
percent to 58.6 billion rubles, M.Video said Wednesday.

The first-half revenue gain was driven by the addition of 16 new stores, a 16 percent rise
in like-for-like sales and a 71 percent increase in Internet sales, the company said.

(Reuters)
Related articles:

e Promsvyazbank H1 Profit Triples



https://www.themoscowtimes.com/author/the-moscow-times
http://www.themoscowtimes.com/business/article/promsvyazbank-h1-profit-triples/467275.html

» X5 Gets S282M Loan
e Severstal's Q2 Profit Plummets on Weak Prices

Original url: https://www.themoscowtimes.com/2012/08/29/mvideo-profit-up-58-a17393


http://www.themoscowtimes.com/business/article/x5-gets-282m-loan/467273.html
http://www.themoscowtimes.com/business/article/severstals-q2-profit-plummets-on-weak-prices/467313.html

