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TNK-BP said Wednesday that it plans to increase production of heavy oil at its Venezuelan
joint venture PetroMonagas by 20 percent in 2013.

TNK-BP owns 16.7 percent of the venture, while Venezuela's national oil company PDVSA
controls 83.7 percent.

The company said it intends to increase its heavy oil production at the venture, where it
acquired the stake from BP in 2010, to 145,000 barrels per day next year. In December, it said
PetroMonagas was poised for 9 percent output growth in the first quarter of 2012, to 120,000
bpd.

(Reuters)
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