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Gazprom Neft Eyes Dividend

By The Moscow Times

October 18,2011

The Moscow Times

Gazprom Neft may raise its dividend payout as a percentage of net income even as profit
climbs to a record, first deputy chief executive Vadim Yakovlev said.

Gazprom Neft may pay out 23 percent of net income under U.S. GAAP standards this year,
compared with 22 percent last year, Yakovlev said Tuesday.

The oil producer expects profit to rise 71 percent to $5.4 billion this year, according to a
presentation to analysts Tuesday. Capital spending may increase to S$4 billion next year
from $3.8 billion this year, Yakovlev said.

(Bloomberg)
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