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PIK Revenue Was Up in 2010
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Russian developer PIK announced its 2010 results, with revenues down by 7.5 percent year
on year to 38 billion ($1.25 million) and earnings before interest, taxation, depreciation
and amortization still in the negative zone at 800 million rubles.

Net loss amounted to 3 billion rubles. Negative EBITDA and net income were due to low
construction activity in 2009 and a consequent fall in completions in 2010. New sales
contracts rose by 219 percent to 392,000 square meters in 2010, and average real estate price
increases in Moscow and Moscow region of 12.9 percent and 7.0 percent, respectively, it said
late last week.
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