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Charges Against Bank Executive Stand
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A court has rejected a petition by a lawyer for a Bank of Moscow executive against the charges
his client faces.

Timovey Gridnev, who is defending Bank of Moscow first vice president Dmitry Akulinin, filed
the complaint on April 7.

"Gridnev's complaint against the order ... to prosecute Akulinin as a defendant in the case ...
has been rejected,' the Tverskoi court's spokeswoman, Yekaterina Ilyina, said Tuesday.

Akulinin has been charged, along with bank president Andrei Borodin, in a criminal inquiry
concerning a fraudulent loan to the Premier Estate company.

The money received under the loan was allegedly transferred to the personal bank account
of Inteko head Yelena Baturina. Borodin fled to London earlier this month.

Meanwhile, the Moscow Arbitration Court on Tuesday ruled that the sale of 46.5 percent
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of the shares in Bank of Moscow was legal. The court rejected a suit brought

by EcoTechnology against VTB, the city of Moscow's Property Department and Central Fuel
Company, seeking to invalidate the sale of the shares by the city of Moscow to VIB via Central
Fuel Company.
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Finance Minister Alexei Kudrin withdrew his nomination to be re-elected to the supervisory board of
VTB Group. Kudrin will also step down from Alrosa’s supervisory board at the mining company’s
extraordinary shareholders meeting on June 30, the Finance Ministry said Tuesday in a statement on
its web site, Bloomberg reported.
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