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RusGeology, a company that will be set up next year and bring together more than 50 Russian
geological exploration outfits, could receive 5 billion rubles ($167 million) worth of assets, a
deputy Natural Resources Minister said Thursday.

“We have a financial feasibility study — the figure is in the region of 5 billion rubles,” Sergei
Donskoi said. The ministry estimates that RusGeology might be worth at least 40 billion
rubles by 2020. Donskoi said the company would be set up as a wholly state-owned open
joint-stock company.

The new company will receive shares in 34 existing companies and in 21 federal unitary
enterprises that will be incorporated. RusGeology should be entered onto the list of strategic
enterprises and will be under the government’s direct jurisdiction. �
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