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Medvedev and French President Nicolas Sarkozy holding a bilateral meeting at the G20 summit in Korea
on Friday. Dmitry Astakhov

President Dmitry Medvedev said Friday that the threat of a global currency war had been
“significantly reduced” after the Group of 20 summit in Seoul.

“We have cause to regard the future with more optimism,” Medvedev told reporters in the
South Korean capital.

Medvedev said that as the dangers facing reserve currencies and other currencies that play a
major role on the global market have subsided, the state of the ruble depends on the situation
on Russia’s market.

“The stability of our currency and its future condition depend on us,” Medvedev said. “We’ve
spent a lot of time to make the ruble a freely convertible currency. Our new task is for the ruble
to become a reserve currency.”
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Medvedev also said South Africa had "applied" to join the four-member BRIC grouping of
fast-growing emerging markets.

South Africa is the world's 31st-largest economy, according to World Bank data for 2009, and
is less than a quarter the size of the smallest BRIC economy, Russia, in the informal grouping
that also includes Brazil, India and China.

"There are a number of requests to join BRIC, in particular an application by the South African
republic," Medvedev told a news conference, saying other members agreed.

Some economists have already dubbed fast-growing Indonesia as the next "BRIC," a term
coined in 2001 by Jim O'Neill, chairman of Goldman Sachs Asset Management.

When contacted for his view on whether South Africa should be included, O'Neill issued a
terse reply: "No."

South Africa's economy is projected by its government to grow just 3 percent this year, hardly
the blistering pace seen in other BRIC countries.

The BRIC countries have sought greater clout for their grouping, holding a summit in Russia
in 2009.

Some investors make asset allocations based on the BRIC classification, and all of the
countries that currently make up the grouping have seen their global financial clout increase
substantially in recent years.

(Bloomberg, Reuters)

Russia said Friday that it was concerned about the overall instability in Europe amid spiraling
bond yields in Ireland and speculation that it may need a bailout.

Arkady Dvorkovich, an economic aide to President Dmitry Medvedev, made the comment in
Seoul where Group of 20 leaders discussed Europe’s debt woes.

Russia won’t invest in Irish or Portuguese assets in the near future, Dvorkovich said. The head
of the International Monetary Fund mentioned Ireland and Portugal “as the ones susceptible
to most risk now in Europe,” he also said.

“As far as I know, Ireland and Portugal are now in the list of countries in which our sovereign
assets won’t be invested in the near future,” Dvorkovich said.
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